July 29, 2022
Dear St. Andrew’s Family,
Thank you for your support and faithfulness to the mission and ministry of St. Andrew’s. In our continuing
effort to keep you informed as to how your tithes and offerings are being invested in God’s mission and
kingdom, we are pleased to provide this mid-year update on our financial status.
Attached is a Summary Balance Sheet as of June 2022, a Summary Statement of Activities for the six-month
period, and a Statement of Dedicated Accounts. Please note the following highlights:
Income (Offering and Tuition):

Behind budget by $172,108

Expenses:

Less than budget by $124,709

Net Operating Loss:

Greater than budget by $47,399

Our year-to-date income is a little behind budget, but that is not unusual as we head into the summer months
and it is a substantial improvement over last year's number. Our expenses are currently running below budget.
We discussed in one or more of our budget updates that our accountants stated that we were qualified for
and should file for the Employee Retention Credits ("ERC") with the IRS. The IRS recently approved our request
as to all periods where we were eligible in 2020 and we received a total of $483,248.40 ("ERC Funds"). The
ERC Funds are not reflected on the attached as our accountants stated that they need to appear in our revised
financial statements for 2020. Nevertheless, the ERC Funds are ours to use and could be used to fund any
number of projects as well as to close any budget shortfall.
Further, we have two outstanding ERC requests for the first two calendar quarters of 2021 totaling
approximately $643,000. There is no guaranty that the IRS will grant the additional requests, but we should
find out before the end of the year.
We have definitely been blessed this year. Thank you for your continued partnership in the mission and
ministry of St. Andrew’s. I look forward to all that God has in store for our church family in the seasons ahead,
and all we can do together.
Should you have any questions, please contact Jon Batarse (949.574.2291, jonb@sapres.org).
Sincerely,

Jay Thompson, Treasurer

