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July 23, 2020 
 
 
Dear St. Andrew’s Family, 
 
Thank you for your support and faithfulness to the mission and ministry of St. Andrew’s. In our 
continuing effort to keep you informed as to how your tithes and offerings are being invested in 
God’s mission and kingdom, we are pleased to provide this mid-year update on our financial status.  
 
Attached is a Summary Balance Sheet as of June 2020, a Summary Statement of Activities for the 
six-month period, and a Statement of Dedicated Accounts. Please note the following highlights: 
 
 
Income (Offering and Tuition): Behind budget by $358,496 
 
Expenses:    Less than budget by $344,767 
 
Net Operating Loss:   Greater than budget by $13,729 
 
 
 
Although our year-to-date income is behind budget, a larger portion of this shortfall is the result of 
our reduction in tuition income due to the closing of the preschool in response to the COVID-19 
pandemic. Our expenses have run well below budget, due in part to our reduction in on-site 
operations since mid-March. We will continue to monitor the situation and will update you 
accordingly.  
 
We are praying for a strong finish in order to meet our budgeted contribution income for the year. 
We encourage you to prayerfully consider what contributions you could make earlier in the fall 
season, as we continue to navigate the current and future reality of a global pandemic that has 
affected so many within our own community. Again, we are thankful for your continued support of 
St. Andrew’s as our church family has stepped up in so many ways to be the church and to provide 
support as a neighborhood church with global impact.  
 
Should you have any questions, please let Jim Eddy (949.574.2225, jime@sapres.org) or me know.  
 
 
Sincerely, 

 
 

 
 

 
Jay Thompson, Treasurer  








